CTAHJAPTHASI ~~ HWHBECTHUIIMOHHAS _ CTPATEI'UA (CTAHIAPTHBIN
MHBECTHUIHOHHBIN ITPOPUJIb) «PET'YJIAPHBIU JOXO/1»

1. Onucanue HHBECCTHUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

OxugaeMmasi 10X0AHOCTH* (B |IHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPHU30HT
21%** 1 rox 15

Ieans unBectupoBanus  |IIpexnonaraembiii IIpuMepHBIe cpeqHeMecTYHbIE 10X0/bI U
BO3pacT NpUMepHbIe CPpeJHeMeCTYHbIe PACXO0/bI 32
dusnyeckoro auna mnocjeaHue 12 mecsineB (pU3NYECKOro JIUIA,
KOTOPOMY MOKET NpeliaraTbCs JaHHas
CTaHJAAPTHAs CTPATerus ynpasJIeHUs

Breicimii npuopurer - He menee 18 ner CpenneMecsuHbIe 10XO/IbI HE IOJKHBI OBITH
MUHHMMH3ALHS PUCKa, MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIbHBIX
MOJTyYeHHUE JOXO0/1a BBIIIE pacxo10B

0aHKOBCKOTO JIeTI03UTa.

BTopuuHslii IpUOpPHUTET -

YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

*oorcuoaemas  0oxoonocmv  CmanHOapmHoU —cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnaiowum u ne s611emcs UOEHMUUHOU DAKMUYECKOU OO0XOOHOCMU YNPAGLeHUs UMYUWeCEoM
Yupeoumensa ynpasnenus, nepedannozo 6 dosepumenvroe ynpagieHue no /[o2coeopy, npusooumcs 0o
8blYema KOMUCCULL, PAcXo008 U HAl0208.

** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmgyiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.

X npedenvrasn eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MakcnMajabHas 1015
COOTBETCTBYIOIIIET0 BUAA
akTHBOB B noprdese Knuenra
Ne i/ Buja 00bexkra 10 UTOTraM COBEPIIEHHS CAEJTKH
10 UX NpuodpeTeHnIo, B % ot
001ed CTOMMOCTH

AKTHBOB****
JleHe)xkHBIE CpeICcTBAa HaA cuUeTaXx W BO BKIJIAJax
1 (memo3uTax) B KPEOUTHBIX OPTaHU3AIMSIX, BKIIOYAs 100
WHOCTPAHHYIO BaJIOTy, NPHOOpPETaeMyr0 B MEJAX
XEIKUPOBAHUS
2 l'ocynapcTBeHHbIE o0Iuranuu (oOuranum 100

(benepabHOTO 3aiiMa)

OOnuranMu  pOCCUMCKUX SMHUTEHTOB, MPOIIEAIINE
mporeaypy JucThHra Ha (QOHIOBOW Oupke, 3a
3 UCKIIIOUEHUEM CyOOpAMHUPOBAHHBIX u 25
KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC Ha
YCIIOBUSIX CAEIIOK PEIo) *****

4 AKIUUA  POCCUMCKHUX 5SMHUTEHTOB (B TOM YHCIE 25




MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTUBOB B noprdee Kinenra
Ne n/m Bun o0bexTa 110 UTOr'aM COBEpPLICHUS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01eil cTOMMOCTH
AKTHBOB****

MPUOOPETEHHBIC HA YCIOBHSIX CACIOK PEIo) *****

S) [Tpon3BoHbIe (PMHAHCOBBIC HHCTPYMEHTHI* **** 25

XX Dakmuyeckue doau coomsemcemayowux 6udos Axmusoe 6 nopmeene Kiuenma mozym
npesvluiams npedenvbhble O00NU, YKA3aHuvle 8 Hacmoswem Ilpunosicenuu, npu >3mom 6 ciyuae
npegvluleHuss 00U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma Hao eeruyunamu,
yemarnosnenHoiMu 6 Hacmosiwem Ilpunoscenuu, Ynpaenarowuil He enpase y8eauuusams 000 MAKUX
Axmugos 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obszamenvemea no 0o2osopy IHOU u/unu coenxe PEIIO obecneuensi
3anoeom aubo coenrka PEIIO 3aknouaemcsi ¢ yeHmpaibHbiM KOHMPALEHMOM, MO MAKCUMATbHAA 00
coomeememayiouje2o 6uda akmugos 8 nopmgbene Kiuenma no umoeam cogepuieHust cOeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasisimo 100%.

3. YcioBus cTpateruu
VYciioBUsI MTHBECTULIMOHHON CTPAaTernyd MOTYT OBbITh NMPUMEHEHB! JUI YIPABICHUs aKTHBAMHU KAk
(bH3I/I‘-I€CKHX, TaK U OPUANYCCKUX JIMII.

OcHoBHOI OCJIBKO CTPATCruMu  ABJIAIOTCA HWHBECTUIHMU B JIM3UHIOBYIO JCATCIBHOCTH C
npeaoCTaBJIICHUEM obecrneyeHuss B (bopMe JIUBUHTOBBIX AKTHBOB, IIpU 3TOM B CJIydac, C€CJIIM IIO0
HE3aBUCAIIIUM OT anaanHomero npuivHaM HHBCCTHUUOHWHU B JIM3UHI'OBBIC AKTHBBI OKaXXyTCsA
HCIOCTYIIHBIMH, TO BTOpH‘IHOﬁ LECJIbIO CTPATCTUHU ABJIAIOTCS BJIOKCHUA B MHBIC KJIACChI AKTHUBOB.

Cpoxk nmoroBopa: 1 roja. ABTONPOJIOHTAIMS TOTOBOpa MPOUCXOAHUT TPHU COOJIOJIEHUU YCIIOBUH,
npenycMoTpeHHbIX [IpaBumamu.

Bamrora: Py6mu

VYnpapnsoomuii BipaBe COBEPIIATH JIOObIE BUJIbI ONEPALUNA U CACIOK C UMYILIECTBOM Y UpeauTeNs
ylnpaBlIeHUs, BKJIOYas, HO HE OrPaHMYMBAACH OupxkeBble (Oe3aIpecHble, MEpPEroBOpHbIE) U
BHEOUPIKEBBIE CHIEIKH, CACIKU PEIo, CACJIKH C MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMHU, CIEIKU
C LIEHHbIMU OyMaramM, Kak BKJIFOYEHHBIMHU, TaK U HE BKIIFOYCHHBIMU B KOTUPOBAJIbHBIE CITUCKH.

VYopapnsomuid TpuHUMaeT Ha ceOs 00513aTeNbCTBO MO 3aKJIIOYEHHUIO CAETIOK PEro MO CTaBKe He
HIKe 21% roloBBIX W/WIM Pa3MELIeHUI0O AKTHBOB KJIIMEHTA B IPOM3BOIHbIE (PMHAHCOBBIE MHCTPYMEHTBI
C JIOXOJIHOCTBIO He HWXe 21% romoBBIX Ha YCIOBHSX, MPEAYCMATPHBAIOIINX €KEMECSIHYIO BBIILIATY
JI0X0J1a Ha CYET JOBEPUTEIBHOTO YIIPABICHUS.

Pa3smep oxumaemMoil TOXOAHOCTH MPHUBEAEH C YYETOM IPEAYyCMOTPEHHOTO HHBECTUIMOHHBIM
npo¢puieM HMHBECTHIIMOHHOTO TOPU30HTA M MOXET ObITh JOCTHTHYT INpH YyCJIOBUHU, 4TO KiueHT He
M3bIMAeT aKTUBBI M3 JOBEPUTEIBHOTO YIpaBieHUS (B TOM YHCJIE YAaCTUYHO) JO HCTEUYEHHUs CpoKa
JEMCTBUS 10TOBOPa JOBEPUTEIIBHOTO YIIPABJICHHUS.

VYcnoBueM 3aKiIIOUEHHs CHENKH PENo Ha aKUUU POCCUHCKUX HMHUTEHTOB, HE BKIIOYCHHBIE B
KOTHPOBAJIbHBIE CIIUCKHU, U/ 3aKJIIOYEHUS C/IEJOK C BHEOUPKEBBIMU MPOU3BOIHBIMU (PMHAHCOBBIMU
MHCTPYMEHTaMH SIBJISIETCS TMPEeAOCTaBICHHE MEepBOHAYAIbHBIM IPOJABLOM H/WIM KOHTPAreHTOM I10
JIOTOBOPY TNPOU3BOAHOTO (PMHAHCOBOIO MHCTPYMEHTa OOeCHeueHHsI MCIONHEHHsS 00s3aTeNnbcTBa IO
oruIaTe MEHHBIX OyMmar Mo BTOPOW YacTH PENo W/WIA MCHOJHEHUS OOS3aTeNIbCTB MO BHEOMPIKEBHIM
MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTaM B BHJE 3ajiora COOCTBEHHBIX aKTHBOB IMEPBOHAYAIBLHOI'O
MpOJaBLa, /WK KOHTpAareHTa 1o JOoroBopy MpOoU3BOIHOTO (PMHAHCOBOI'O HHCTPYMEHTA, U/UITH €T0 (HX)
apGWIMPOBAaHHBIX JIMI. YTPaBIAOLMH IO CBOEMY YCMOTPEHHUIO OIICHHBAeT JOCTATOYHOCTh U
JMKBUAHOCTb PEJOCTABIAEMOr0 00ECIIEYEHHUS.



MuHuManbHasi cyMMa CpeicTB (CTOMMOCTh AKTHUBOB), HAXOJSILIUXCS B YIPABICHUU JJIA LeJei
peanuzanuu ctpareruu, — 100 000 (Cto Teicsa) pyoneit. B ciyuae, ecnmu ctoumocts AxktrBoB KinenTa,
ompenensieMas BO COOTBETCTBUMHM co crathbed 8 IlpaBuii, BciaeACTBUE JOCPOYHOIO BbIBOAA AKTHBOB
Knuentom Oyaer cocTaBisiTh MeHEE MHUHUMAIbHON CTOMMOCTH AKTHBOB, HIPUHHMAaeMbIX B
noBeputenibHoe ympasienue (m. 7.1 IlpaBui), Ympansiomiuii BIpaBe OTKAa3aThCsl OT peau3aiiuu
CTpaTeruy yIpaBJ€HUS U IO CBOEMY YCMOTpeHHMIO MHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTBHI C PUKCUPOBAHHOM JIOXOHOCTHIO HIIM PAa3MECTHTh X Ha OAHKOBCKUH CUET.



